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Cryptocurrency locating in the field of finance and banking

Despite the passage of more than a decade of cryptocurrencies supply and its use in the
world, governments and financial organizations have still not been able to adopt a modified
and approved mechanism to control and use it. In the last meeting of financial committee G20

in 2018, only the general confirmation of the cryptocurrency was noted and financial
organizations and money laundering organizations was requested to review and provide a
solution to control and direct them.

Lack of acceptance of Bitcoin exchange-traded fund (ETF) 9 applications by the U.S.
Securities and Exchange Commission (SEC), no acceptance of the cryptocurrency as a
currency or Asset, Fiat money of cryptocurrencies funds and existing currency, it all implies
the inability to digest it by financial organizations and the fear of legislators from entering
this new world of economic and technological creation.

In our country, in addition to international financial and trade laws, In accordance with 4th
principle of the Constitution, All laws and regulations must be based on Islamic rules.
Therefore, the status of the cryptocurrency in Islamic jurisprudences and its role in the
bargaining and the conditions of money or being as a money And the problems and vacuum
in this regard, has created tougher conditions for existence of this currency.

Given these cases, the most important problem for the newly arrived guest in the financial
world, is that it does not determine its position and its role in financial and economic
discussions.

This article has been tried to study this currency with the fundamental examination of the
nature of it and its doubts and ambiguities and identity the position in the financial and
commercial law and also, a framework for controlling the cryptocurrency in its formats and
on the basis of the rules of payment.

Keywords: Cryptocurrency, Islamic jurisprudences, financial and commercial law
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